PTS: Explanation for the financial statement 2015
On 30/03/2016, Haiphong Petrolimex Transportation and Service Joint Stock Company explained the financial statement 2015 as follows:

The project of construction of houses for sale under the business mechanism of the Company in Dong Hai Ward – Hai An District was granted Decision 981-QD/UB dated 09/03/2003 by People’s Committee of Haiphong City. The Company completed infrastructure and sold based on the contract of collecting payments according to schedule. However, as of now, the premise used to build entrance for the project had been not cleared and handed over so the Company met many difficulties in this field.
In the period 2008 – 2014, the Company recorded real estate revenue according to Vietnam Accounting Standard 15 – Construction Contract, Decision 15/2006/QD-BTC dated 20/03/2006 of Ministry of Finance, Clause 2, Article 14, Chapter III of Decree 124/2008/ND-CP dated 11/12/2008 of the Government on detailing and guiding the implementation of a number of articles of Corporate Income Tax Law and Decree 218/2013/ND-CP dated 26/12/2013 of the Government on detailing and guiding the implementation of a number of articles of Corporate Income Tax Law instead of Decree 124/2008/ND-CP.
From 2008 to 2014, the Company implemented according to the guidance of these documents and paid value added tax and corporate income tax incurred from real estate business fully.
The Company determined business result and distributed annual profit according General Mandate. As a joint-stock company, the Company could not retroactively adjust financial statement according to Article 127 of Circular 200/2014/TT-BTC dated 22/12/2014 of Ministry of Finance. If implementing retroactive adjustment, the existing shareholders of the Company would be suffered so General Meeting of Shareholders did not approve.
From 2015, the Company recorded real estate revenue according to Circular 200/2014/TT-BTC dated 22/12/2014 of Ministry of Finance.
Regarding remedial measures:

The Company would recommend to Ministry of Finance to have solutions for removing difficulties of the company in the implementation of Article 127 of Circular 200/2014/TT-BTC dated 22/12/2014 of Ministry of Finance on guiding the implementation of corporate accounting regime and propose to People’s Committee of Haiphong City to promote site clearance and hand over the remaining premise.
Besides, in the coming time, the Company would rapidly complete and hand over houses whose revenue was recorded to fix all above errors.
